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| RY-LAWS

OF
FOREST|/SPRINGS NORTH

HOMEOWNERS' ASSOCIATION, INC.

TEERSE R R LR

i
| ARTICLE
NAME AND LOCATION

_ i |
The name of the corporation is Farest Springs North Homeowners' Association, Inc. The

principal office of the corporation shall belocared at 3413 Breckenridge Lane, Louisville, Kentucky

|
40220, but meetings of membaors may be held at auch places as may be designated by the Board of

Directars.

| ARTICLE IT
EFINITIONS

31  "Association” shell mean and refer to Forest Springs North Homeowners'
Association, Inc., its successors and asgigns. |

32  "Properties” shall meen and refer to that certain r2s] praperly described in the

Declaration of Covenants and Restrictiohis and such additions thereto as may be brought within the
juﬁéc‘.ictiun of the Association. .: _

73 "Comnmon Area” shall mean all real property owned by the Association for the
commog usé and enjoyment of the Owners.

54  "Residentisl Unit" shell mean each single family residential lot or similar property,

the owmer of which is & member of the Association pursuant to any Declaration of Restrictions.

2.5  "Owner’ shall mean and refer to the recard ownet, whetiier one or more perscns ot

entities, of the fee simple sitle to any Residential Unit which is a part of the Praperties, incinding
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contract seljers, but excluding thoee having such interest merely as security for the performance of
an obiigation.

2.6 "Developer” shall mean and refer to Forest Springs North, LC, & limited liability
company, and shall include any persan, company, o assoeiption to whick it raay expressly assign
itg rigits, or any of them, nnder the Articles of Incorporation.

2.7 "Declaration” shall mean any Declaration of Covenanis and Restrictions, as arnended
from time to time, affecting any partion of Forest Springs North Subdivigian.

2.8 "Member" shall mean and refer fo thope persons entitled to membership in the
Assaciation as provided for in the Declarations.

ARTICLE NI
MERTINGS OF MEMBERS

3.1 Angual Meetings. The first annuel mezting of the members shall be held withinane
year from the date of im:nfporat{an cf the Association, and each subsequent regular annual meeting
of the members shall bo held an the same month of each year thereaficr, at the hour set by the Board
of Directors. Ifthe day for the meeting is a legal boliday, the meeting will be held at the same hour
on the first da:,_r following which is not a legal holiday, or such other day as set by the Board of

Directors.

T =

33  Special Moetings. Special mestings of the members may be called at any time by the
President or by the Board of Divectors, or upon written request of the members who are enfitlad fo

vote ane-fourth (1/4) (23%) of all of the issyed and cutstanding voting certificates.

T

33 Notice of Meefines. Written notice of each meeting of the members shall be given

by, or at the direction of, the Secretayy or person authorized to call the mesting, by mailing a cbpy

of such notice, postage prepaid, gt least 15 days before such meeting to each member entitled to vote

i
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“hereat, addressed to the member's address last appearing on the books of the Association for the
purpoes of notice or by hand delivery 1o each fesidcntial dwelling created on any lot which has a
roail box or similar receplacle to receive o.rhnld the notice. Such notice ehall specify the place, day,
and hour of the meeting, and in the case of a special mecting, the purpase of the mesting.

3.4  Quorum. Thepresence atthe meeting of members entitled to cast, whether in persor.
or by praxy, one-tenth {1/10) of the votes of cach class of membership shall constitute a quorim for
any action except as atherwise provided in the Articles of Incorporation, the Declaration, or these
By-laws. If, however, such quarvm shall not be present or fnprescntcd at any meeting, the members
entitled 1o vote thereal shall havé power to adjourn the mesting without notice other than
announcement aj the meeting, until a guorum as _afniesaid ghall be present of be reﬁresantei

1.5  Proxies, Atall meetings of mexﬁbexs, each member may vote in person or by proxy.
All proxies shall be in writing and filed with the Secretary prior o the meeting. Bvery proxy shall
be revocable and shall antomatically ceasé upon conveyance by the member of his or her residential
unit.

3.6  Yobing,

()  Each member ir good standing is entitled to vote, provided, however, that

where a residential umit is owned jeintly by two or mare persons, eorporaﬁons. or other entities wha

~ are Class Amembeﬁ. thero shall only be allowed ane vote Jor such residential unit; splitting of votes
or cumulative voting beimg prohibited.

()  TheDevelopes shall be the sole Class B member and shall be entitled to ten

(10) votes far each residential unit ownad by the Developer. Class B membership shall cease to be

voling as provided in the Declarations and the Axticles of Incorporation; however, such termination

ghall occus only upon the comiiticmé specified in the Declarations and Articles. The transfer or

B
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assigrment by the Developerof ali or any of its rights under the Declaration shall not cause the Class

B mamb crshif: to termunate.

ARTICLE IV
BOARD OF DIRECTORS

4.1 I_\ng.. The affairs of this Association shall he managed by aBﬁard of at least three
(3) directors or such greater number as may be designated from time to time, wha need not be
members of the Associa;ion' ' ﬂ

42  TermofOffice. Atthe first annnal meeting, and euch annua) meeting thereafier, the |
members shall elect the divectors for a term of one (1) year. A director may succeed himeolf
pravided he has not been removed by a voto of the members. The number and term of office of the
divectors may, from time fo time, be iﬁcreasnd or decreased (out not Jess than three directors) at any
properly called meeting of the members upon an affirmative vote of 2 majority of the members Jl'
present, whether in peraan or by proxy. |

43 Removal Any director may be removed from the Board, with or without cause, by

a majority of vote of the members of the Associaton. Inthe event of death or incapacity, resigna- f

tion, or removal of a divector, hié successar shall be selected by the remaining members of the Board
and ahall serve for the unexpired term of his predecessor.

44 Compensation. No direotor shall receive compensetion for any gervice rendered to
the Assaciation in auch person's capacity s a director. However, any director may be reimbursed
for expenses incurred in the performance of the director's duies.

45  Action without a mesting, The directors shall have therightio take any action in the

absence of a meefing which they could teke at a meeting by obtaining the written approval of all

o
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directors. Anmy action so taken shall have (he same affect as though taken at a moeting of the
directors.

 ARTICLEV |
NOMINATION AND ELECTION OF DIRECTORS ;

5.1 Nomination. Nomination for election 1o the Board of Directors shall be madeby 8
Nominating Commitice. Nominations may glso be made fram the floar at the anmual meeting. Tke
Nominafing Cormities shall copsist of a chaiman, Wk shell be & momber of the Baad of |
Direciars, and two or more members of the Agsociation. The Naminating Cammittee shall be
a?pointcd by the Board of Directors pricr 10 each annual meeting of the members, (o serve ﬁ-qm the
closs of such annual meefing until the close of the next annual meeting and sach appointment shall
e annaunced at cach annual meeting. The Nonsnating Committes shalt make as many nominations
far clection to the Board of Directars s it ehall in ifs discretion determine, but not less than the
number af directors to be alected. Such nominations may be made from among memb:r ar nen-
members.

52  Election. Electionto the Board of Directors shall be by secret writien ballot.
At such election (he members or their proxies may cast, in respect o gach director to be elected, as
many votes as they are eatitled to exercise under the Declaration. The persons recsiving the largest
aurmber of votes shall be clected. Cumulative vating is prohibited.

ARTICLE ¥1
MEETINGS OF DYRECTORS

6.1 RegularMeetings. Regular meetingsof the Board of Direciors shatl be held monthly

without notice, at such place and hour ag may be fixed from time to time by rzsolution of the Board,

62  Special Meetings. Special meetings of the Board of Directors shall be held when
£
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called by the President of the As sociation, ar by any two directors, after not less then three (3) days
notice ta each director. |

63 Quomum. A majority of the nuupber of dirsctors shall constitute a quorum for the
transaction of business. Every actar deciéicm done or madg by a majority of the directors present
a @ duly held meeting shall be regarded as the act of the B anard.

 ARTICLE VII
_ POWERS AND DUTIES OF THE BOARD

71 - Powers. The Board of Directers shall have the fonowing powers;

(8  To take any and all actions ﬁEcessary ta gseaas, lavy, secure, collect or
foreclase & lien against the residential unit of any membes who faila 1o timely pay any assessment
against such praperty;

(by  Adopt and publish moles and regulanorm governing the use of the Cnmﬁ:mn
Area and facilitics, and the personal conduct of the mernber and their guests thm‘aon. and to establish
penalties for the infraction thereot;

()  Suspend e votmg rights and nghl o!‘ uee of the recrestional facilities of 8
member during Ay period in which such member shall ba in default in the payment of any
asscssment levied by the Assaciation. Such rights may siso be snspended after natice and heaning,
for 2 period net to exceed sixty (60) days, for infraction of published rules and regulations;

(d)  Setpolicies and procedures wherchy members may challenge an assessment
ar a suspension of rights or other per.alty imposed by the Hoard.

(&) Declarethe office of e member uf 1he Bagrd of Directors to be vacant in the
eveat such member shall be absent from thres (3) consecutive meetmgs of the Board without just

cause; and

| M
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()  Employmanagers, indenendent accountants, architects, engineers, attomeys,

ar other agents or employees as they deem necessary and ta prescribe their daties.
7.2 Dufies, It shall be the duty of the Roard of Directors to:

(8  Causetobekeptacompeto recocd of all of its acts and corporate affairs and
10 present A statemnent thereof1o the :ﬁc:nbern at the anual meeting of the members, orat any gpecial
meeting when such stalement i requested in writing by ana-fourth (1/4) of the members entitied 1o
vote;

(b)  Superviseall oificers. agenls and employess of the Association, and to zee that
their duties are properly performed,

(c) To set an anmmal asscaament period and to pravide, upon Tequest, 8 written
statement containing the dates marking the beginning and end of auch period and the dato by which
the meaameﬁt must b paid;

(@)  To fix the amount of the annual assessment against each residential vait at
teast thirty (30) daya in advance of each annual assessment period.

(¢)  To send written notice of each assessment to every Owner subject therzto at
least thirty (30) days in advance of the dats by which the assessmens must be paid.

()  Toissus, ortocause en appropriate officer to issue, wpon request, 8 certificale
stating whether or not an azsessment has been paid. A reasanable charge may be made by the Board
for the issnance of such cmjiﬁcaics. Ha cémﬂcatc states thai an asscssment has been paid, such
certificae shall be conclusive evidence of such payment;

() To procure and maintain Adequats iability and hazard insurance on all

property awned by the Association;
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)  Tocausealiofficersor gmployees having fiscal responsibilitiesto be banded,
as it may deem appropriate; and |
(i} To canse the Comman Area to be maintained.

ARTICLE VIX
OFFICERS AND THEIR DUTIES

8.) Emumersfionof Offices, The officers of this Association shall be a President and
Vice-President, who shall at all times be members of the Board of the Directors, a Secrstary anda
Treasures, end such other officers as the Board may from time to time by resolution create.

32  Elecrion of Officers. The election of officers shall take place at the first mesting of
the Board of Directors following each annual mesting of the members.

§3 Temn The officers of this Agsociation shall be elected annually by the Raard and

each shall hold affice for one (1) year unless he or she shall sooner resign, or shall be removed, or

otherwise be disqualified ta serve.
84  Spesinl Appointments. The Board may clect such ather officers as the affairs of the

Association may require, each of whom shall bold office for such period, have such authority, and
perform such duties as the Board may fom tinie to time establish.

B.S Mm@&eﬂﬂ. Any officer may he remaved from office with or without
cause try the Board of Directars. Any officer may resign at any time bjr giving written notice to the
Board, ‘he President o the Secretary, Such resignation shatl take eﬁ'ecf on the date of receipt of sich
notice ar at any later time specified therein, and uniess otherwise spéciﬁcd therein, the acceptance
of guch resignation shall not be necessary 10 make it sffective.

8.6  Vacancies A vacancyinanyofficemay be filled by appaintment by the Board, The

afficer appointed to such vacancy shall serve for the remainder of the term of the officer he replaces.

-&-
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¥ 87 Multiple Offices. The offices of Secretary and Treasurer mey be held by fhe same
persen. No persan shall simﬁlta.mus’iy hold more than one of .any of the other offices except in the
casa of special offices created pursuant tﬁ Szctinn 8.4 of this Article,
8.8  Dusies. The duties of the officers as fallows:

(2) President. The President shall preside at all meetings of the Board of
Direstors; chall see that orders and resolutions of the Board are carried out; shall sign all leases,
mortgages, deeds, and other wrirtea inguments and shall co-sign all checks and promisgory noves.

()  Vice-President. The Vice-President shall act in the placs and stead of the
President in the event of his absence, inability ar refusal to act, and shall exercize and discharge such
other duties as may be required of kim by the Board.

(&)  Secretary. The Secretary shall recard the votes and keep the minutes of all
mectings and 'procaadiugs of the Board and of . the members; keop the corporate seal of the
Assaciation and affix it on sl papers requiring said seal; serve notice of mestings of the Board and
of the members; keep appropriate current records showing the members of the Association fogether
with their addresses, and shall perform such other duties as are required by the Board.

(1)  Tressurer. The Treasurer shall receive and deposit in appropriate bank
accounts all monies of the Association and ehall disburse such funde as directed by resofution of the
Board of Directors; shall sign all chécks and promissary notes of the Association; shal{ keep proper |
books of account; cause an annual audit of the Assu_ciation books o be made by a public acconntant
at the completian of'each fiscal year; and shall prepare an anrrual budget and a statement of income
anyd expenditures to be presented Lo t]:cmeﬁlbership &t its vogular annual mecting, and delivera copy

of each to the members.

a
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| ARTICLEIX
INDEMNIFICATION OF OFFICERS AND DIRECTORS

9.1 The Associetion shall indemnify every director ar officer, his heizs, executors and
administrators, against all less, costs and expense, including mﬁnsel fees, reasonably ineurred by i
him in connection with any action, suit, or proceeding 1o which he may be made a party by reason
of such person being or having been a director or officer of the Association, excepting in matters as
ta which he shall be finally adjudged to be lisble for gross nepligence or willful misconduct. In the
event of a settlement, indemmification shall be orovided only in connection with such maters

covered by the settlement as to which the Association is advised by counscl that the persan to be

indemnified has not been guilty of gross negligencs or willful miscondnet in the performance of such
persan's duties &s a director ot officer in comection with the mattsr invalved, Al liability, loss,
damage, costs and expense incurred or suffered hy the Association shall be treated and handied by
the Association g3 common eipeusss; provided, however, that nofiing in this Article shall be
deemed to obligate the Associatian o indemnify any member or Owner who is ot has been a director
or officer of the Association with respe&t to any duties or abligations incurred by such person under
and by virtue of such person's being & membsr of the Associaﬁap or an owner of & residential nait.

ARTICLE X
COMMITTEES

10.1 The Association shall sppoint an Architectare and Landscape Committer and a
Nominating Commmittee; as provided in thess By-Laws. Tn addition, the Board of Direetors shall

sppoint other commitees as deemed necessary oF appropriate in carrying out its purpases.
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ARTICLE XI
ROOKS AND RECORDS

111 Thebooks, records and papersofthe Asgociation shall at all times, during reasonable
husiness hours, he subject to inspection by any member. The Declaration, the Articles of
Tncorporation and the By-Laws of the Association shall be available for inspection by any membes
& the principle office of the Asaociation, where copies may be purchased at reasonable cost

ARTICLE XIt
ASSESSMENTS

12,1  As initially provided in the Declaratiozs, and 3s the Board may establish thereafter,
cach mermber ia obligated to pay o he Association anaual and special assessments which ar¢
secured by & continuing lien upon the property against which the assessment is made. Any
sssesement which is not paid when due shall be delinquert. If such assesement is not pad within
five (5) days after such due date, the Treasurer may send, by Dnited States certified mail, a statement
15 the recerd Owner of such praperty anotice of delinquency and the amount due. Ifthe assessment
is not paid within thirty (30) days after tho due date, the sesessment shall bear interest from the date
of delinquency at the rate of six percent (6%) pex annum, and the Asacciatioﬁ may bring an action
at 1aw sgainst the Owner persanally obligated to pay {he same or foreciose the lien against the
property, and inferest, costa, and attorney's fees of any such action shall be added to the amount of
such assessment. No Owner may weive or otherwise e6cape Lability for the assessmants provided

for herein by' non-use ef fhe Carmmen Area or 2bandamment of such Owner's residential unit.

~ ARTICLE XII
CORPORATE SEAL

131 The Association may have a scal in ciroular form having within ite circumference the

words: “Forest Springs North Homeowners' Association, Ine."
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ARTICLE XIV
- AMENDMENTS

14.1 These By-Laws may ba amended, at aregnlaror special meeting of the megmbers, by
a vote of a majority of 8 quorum of members present in person o by proxy of by the Board acting
by & two-thigds (2/3's) majority.

(4.2 Tn the case of conflict hatwesn the Articles of Incorporation and these By-Laws, the
Asticles shall cnutrol.; and in the case of any conflict between the Declaration ané these By-Laws,
the Declaration shall control.

ARTICLE XV _
FISCAL YEAR OF THE ASSOCIATION

LE The fiscal year of the Assaciation shall begin on the first day of January and end on
the 31t day of December of every year, excopt that the first fiscal year shall begin on the date of
incorporation. |

IN WITNESS WHEREOF, we, being all of the directors af Forest Springs North

Hamaowners‘.hssociation.Inc.,hawehera\mmsetomhandstbisggﬂﬁayof December _,1999.

/!
Rabert J, Thieneman, Director

/s/
James W. Susemichel, Director

/st
Rebert L. Ackerson, Director
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